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creates a savings to the state of Nebraska in excess of $3,700,
so I'd like to point that out, if you look at the fiscal bill.
Also deals with some general provisions. Section 3 deals w ith
g eneral prov isions rela ting to in sura nce a nd it wou l d
require...the director may require foreign and al ien in surers,
to file fi nancial statements, to file statements in electronic
form with the National Association o f Ins urance Co mmissioners
and from which the department here can access their web site and
retrieve those fi nancial s tatements. Secti on 4 deals with
policy provisions. Section 5 deals with standard provisions and
policy provisions and forms. Section 6 enacts and w ould am end
Section 44-924, the Pri vacy of Insurance Consumer Information
Act, to provide the director with explicit rule an d reg ulation
authority to establish standards that licensees must meet in th e
development and imp lementation o f saf eguards t o protect the
security, conf identiality, and int egr ity of consumer
information. Section 7 d eals with viatical settlements. It
does provide t hat an app l icant fo r a v iat ical set tlement
p rov i de r l i c en se shall be accompanied by a fee .
Chapter...Section 9 deals with title insurance. It confo rms
with provisions r egarding g ood funds wi th the definition of
"good funds" in the real estate closing agent statutes of the
state. What it does is, it includes warrants from the cities of
Omaha and L in coln u n der t h e definition of "good funds" under
that act. Sect ion ll deals w ith li f e and health insurance
g uaran t e e s . Sections 12 through 15 dea l s w i t h in s urers'
investments in the state of N ebraska . Thir d - p a r t y
administrators are handled in Section 16. P r operty and casualty
insurance rates an d form s are han d led in Sections 17 to 22.
This is a little bit of a change from p ast p ra ctices i n that
this would en act two new sections to change form review status
by the department for commercial lines, that's commercial l ines
only, from p rio r app roval to file and use . Have some
miscellaneous provisions in Section 23 and 24, and t h at, in a
nutshell and as fast as I cou ld tal k, is the Insurance
Department's clean-up bill for 2003.

SENATOR CUDABACK: Th an k y ou , Sen a t o r Quandahl . Th er e a r e
Banking Committee amendments. You are recognized, as Chairman,
to open on those, Senator Quandahl.
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